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Exam. Code : 103201
Subject Code: 1015

B.A./B.Sc. 1°' Semester (Batch 2021-24)
ECONOMICS

. (Micro Economics)

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions
carry equal marks.

SECTION—A
1. (i) Ciritically examine scarcity definition of Economics.
(i) What are the basic economic problems faced by
an economy ? ,

2. What is an Indifference curve ? Discuss consumer

equilibrium with the help of Indifference curves.

SECTION—B

3. Discuss the three stages of law of variable proportions.

What are the causes of the operation of law of variable
proportions ? : : :
4. What are the different concepts related to costs 7 Why
is short run AC curve U shaped ?
SECTION—C
5. What are the characteristics of Perfect Competition ?

How is the price of a commodity determined under
Perfect Competition ?
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What is monopolistic competition ? How is the
equilibrium of firm and group determined under
monopolistic competition ?

SECTION—D ‘

(i) Explain clearly the modern theory of distribution.

(i) How is rent determined through the Ricardian
theory ?

(1) Explam Knight’s uncertainty theory of profit. What
objections are raised against it ?

(ii) Critically examine the loanable funds theory of

' interest.
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